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Estate of the Late Edith Collier

Trustees’ Report

The Trustees of the Estate of the Late Edith Collier ("Estate") submit herewith the annual
financial report for the Estate for the financial year ended 30 June 2025 and report as
follows:

The names of the Trustees of the Estate during or since the end of the financial year are:

Mr E M Kingston (Chair) Appointed as a Trustee on 1 August 2005

Ms B M Beattie Appointed as a Trustee on 8 August 2024

Mr C M Beeny Appointed as a Trustee on 19 March 1991

Mr A J Johnson Appointed as a Trustee on 10 August 2023

Mr AP J Kelly Appointed as a Trustee on 1 August 2004;
Resigned 30 June 2025

Mrs A Milledge OAM Appointed as a Trustee on 4 July 2013

The Executive Officer is Ms Wendy Lewis OAM

Principal Activity

The principal activity of the Estate is to distribute income and invest corpus in accordance with the
terms of the WIll of the Late Edith Collier (representing the combined Estates of the Late Edith,
Annette and Alice Collier). The Estate operates under the name Collier Charitable Fund. There has
been no significant change in the nature of this activity during the year.

Review of Operations

For the year ended 30 June 2025, the Fund recorded an overall net operating surplus of $13,499,233
(2024: surplus $16,673,064). This surplus represents an increase in the value of the corpus of
$3,666,164 (2024: increase $9,619,745) and an operating surplus of $9,833,069 (2024: surplus
$7,053,319).

Distributions prior to the year ended 30 June 2025 totalled $150,000. A further $5,450,000 will be
distributed for 2025 post 30 June, making the total $5,600,000 for the year.

Changes in the State of Affairs

Other than the operating result, there were no changes to the state of affairs of the Estate during the
financial year.

Subsequent Events

There has not been any matter or circumstance that has arisen since the end of the financial year that
has significantly affected, or may significantly affect, the operations of the Estate, the results of those
operations or the state of affairs of the Estate in future financial years other than as may be referred to in
the financial statements or the notes to the statements.

Future Developments

The Estate's principal activity will continue to be the administration of the combined trust which was
created separately from the individual Wills of the Late Edith, Annette and Alice Collier.
Indemnification of Officers and Auditors

During or since the financial year the Estate has not indemnified or made a relevant agreement to
indemnify a Trustee, an officer or auditor of the Estate or any related body corporate.

On behalf of Trustees

‘7&»\@6& Mtled P

A Milledge OAM C M Beeny

Trustee Trustee

Melbourne Melbourne

11 September 2025 11 September 2025



Estate of the Late Edith Collier

Auditors Independence Declaration under

Australian Charities and Not-for-profits Commission Act 2012

| declare that, to the best of my knowledge and belief, during the year ended 30 June 2025, there have been:

(i) no contraventions of the auditor independence requirements as set out in the Australian Charities and
Not-for-profits Commission Act 2012 in relation to the audit; and

(ii) no contraventions of any applicable code of professional conduct in relation to the audit.

Accru Melbourne (Audit) Pty Ltd

all._

R A LANE
Director

11 September 2025
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Independent Auditor’s Report to the s
Trustees of The Estate of the Late Edith Collier

Report on the Audit of the Financial Report
Opinion

We have audited the accompanying financial report of Estate of the Late Edith Collier (the “Estate”), which
comprises of the statement on financial position as at 30 June 2025, the statement of profit or loss and other
comprehensive income, statement of changes in trust funds and statement of cash flows for the year ended
on that date, and notes to the financial statements, including a summary of significant accounting policies,
and the trustees’ declaration.

In our opinion, the accompanying financial report of the Foundation, is in accordance with the Australian
Accounting Standards (including the Australian Accounting Interpretations), and Div 60 of the Australian
Charities and Not-for-profits Commission Act 2012 (the “ACNC Act") including:

() giving a true and fair view of the Estate’s financial position as at 30 June 2025 and of its financial
performance for the year then ended; and

(i) complying with Australian Accounting Standards and the Australian Charities and Not-for-profits
Commission Regulation 2022.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Report section of
our report. We are independent of the Estate in accordance with the auditor independence requirements of
the ACNC Act and the ethical requirements of the Accounting Professional and Ethical Standards Board's
APES 110 Code of Ethics for Professional Accountants (the Code) that are relevant to our audit of the financial
report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other Information

The trustees are responsible for the other information. The other information comprises the Trustees' report
included in the annual report, but does not include the financial report and our auditor's report thereon.

Our opinion on the financial report does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial report or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Trustees’ Responsibilities for the Financial Report

The Trustees are responsible for the preparation of the financial report that gives a true and fair view in
accordance with the Australian Accounting Standards and the ACNC Act and for such internal control as the
Trustees determine is necessary to enable the preparation of the financial report that gives a true and fair view
and is free from material misstatement, whether due to fraud or error.

In preparing the financial report, the Trustees are responsible for assessing The Estate's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the trustee either intends to liquidate the Estate or to cease operations, or has no
realistic alternative but to do so.

imberwell Road PO Box 268, Camberwell, 3124 Talophone - 61 3 9335 8200 Personal - Business - Financial Solutions
m East, 3123 Viztona, Australia Web wyw accrumelb com Melbourne » ne B rane
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Independent Auditor’s Report to the
Trustees of The Estate of the Late Edith Collier

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Australian Auditing Standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of the
financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement
and maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Estate's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Trustees.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
thatmay cast significant doubt on the Estate’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial report or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Estate to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial report, including the disclosures,
and whether the financial report represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with the Trustees regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

)4(_“&3/‘@ «é(@m&_ /@%)«

ACCRU MELBOURNE (AUDIT) PTY LTD R A LANE

Director

11 September 2025



Estate of the Late Edith Collier

Trustees’ Declaration
for the financial year ended 30 June 2025

The Trustees declare that:

(@) Inthe Trustees' opinion, the attached financial statements and notes thereto give a true and fair view
of the financial position and performance of the Estate of the Late Edith Collier:

(b) Inthe Trustees' opinion, the attached financial statements and notes thereto satisfy the requirements
of the Australian Charities and Not-for-profits Commission Act 2012;

(c) Inthe Trustees' opinion, the attached financial statements are in compliance with Australian
Accounting Standards, as stated in Note 2: and

(d) Inthe Trustees' opinion, there are reasonablec?rounds to believe that the Estate of the late Edith
Collier will be able to pay all of its debts as and when they become due and payable.

Signed in accordance with subsection 60.15(2) of the Australian Charities and Not-for-profit Commission
Regulations 2022.

A Milledge OAM C M Beeny

Trustee Trustee

Melbourne Melbourne

11 September 2025 11 September 2025



Estate of the Late Edith Collier

Statement of Profit or Loss and Other Comprehensive Income

for the financial year ended 30 June 2025

Notes

Revenue
Distribution income
Imputation credits
Interest income
Sundry income
Total revenue

Expenses
Administration
Consultant - Corpus
Depreciation
Employee expenses
Interest expense
Legal fees

Legal fees - Corpus
Trustees' commission
Total expenses

Operating surplus

Net gain/(loss) on fair value of investments - Corpus
Profit on disposal of investments

Net Operating surplus / (deficit)

Distributions to charities for the year ended 30 June 2024
Distributions to charities for the year ended 30 June 2025

Net (deficit) / surplus for the year
Other comprehensive income

Total comprehensive surplus/(deficit) for the year

Notes to the financial statements are included on pages 12 to 22.

11(b)
11(b)
11(a)

30 June 2025 30 June 2024
9,027,347 6,343,379
1,149,294 1,160,129

8 380,449 230,039
¥ 147,322 135,280
10,704,412 7,868,827
4 81,743 126,559
5,000 15,000
49,473 42,127
206,035 204,670
11,138 9,894
420 6,972
. 36,356
517,534 373,930
871,343 815,508
9,833,069 7,053,319
3,666,164 9,619,745
3,666,164 9,619,745
13,499,233 16,673,064
(4,900,000)

(5,600,000)
(5,600,000) (4,900,000)
7,899,233 11,773,064
7,899,233 11,773,064




Estate of the Late Edith Collier

Statement of Financial Position
for the financial year ended 30 June 2025

Notes 30 June 2025 30 June 2024
Current assets
Cash and cash equivalents 13(a) 10,486,092 6,488,432
Accrued income and receivables 3 5,914,097 4,805,784
Total current assets 16,400,189 11,294,216
Non-current assets
Investments 4 95,462,877 91,796,711
Furniture and fittings 5 10,270 1,370
Right of Use Asset 6 149,756 203,085
Total non-current assets 95,622,903 92,001,166
Total Assets 112,023,092 103,295,382
Current liabilities
Trade and other payables 7 531,475 429,226
Employee Provision 8 14,480 20,591
Grant Provision 9 5,450,000 4,675,000
Lease Liability 10 89,676 41,255
Total liabilities 6,085,631 5,166,072
Non-current liabilities
Employee Provsion 8 30,481 25,097
Lease Liability 10 73,314 169,780
Total non-current liabilities 103,795 194,877
Total Liabilities 6,189,426 5,360,949
Net assets 105,833,666 97,934,433
Trust funds
Corpus account 96,024,920 92,363,756
Accumulated surplus 9,808,746 5,570,677
Total trust funds 105,833,666 97,934,433

Notes to the financial statements are included on pages 12 to 22.



Statement of Changes in Trust Funds

for the financial year ended 30 June 2025

Balance at 30 June 2023
Net surplus for the year
Total comprehensive surplus for the year

Transfers from Accumulated Surplus
Consulting and legal expenses - Corpus
Purchase of additional investment in GEFF

Net change in fair value of investments (realised
and unrealised)

Balance at 30 June 2024

Net surplus for the year
Total comprehensive surplus for the year

Transfers from Accumulated Surplus
Consulting expenses - Corpus

Purchase of additional investment in GEFF

Net change in fair value of investments (realised
and unrealised)

Balance at 30 June 2025

Notes to the financial statements are included on pages 12 to 22.

Estate of the Late Edith Collier

Corpus Accumulated Total Trust
Account Surplus Funds
82,795,367 3,366,002 86,161,369
11,773,064 11,773,064
82,795,367 15,139,066 97,934,433
(51,356) 51,356 2
9,619,745 (9,619,745) -
92,363,756 5,570,677 97,934,433
- 7,899,233 7,899,233
- 7,899,233 7,899,233
(5,000) 5,000 -
3,666,164 (3,666, 164) -
96,024,920 9,808,746 105,833,666
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Statement of Cash Flows
for the financial year ended 30 June 2025

Cash flows from operating activities
Employees and suppliers expenses
Lease interest paid

Trustees' commission

Distributions to charities

Net cash used in operating activities

Cash flows from investing activities
Dividend income

Interest income

Imputation credits

Sundry income

Purchase of assets

Net cash generated by investing activities

Cash flows from financing activities
Lease payments
Net cash used in financing activities

Net (decrease) / increase in cash held
Cash at beginning of financial year
Cash at end of financial year

Estate of the Late Edith Collier

Notes 30 June 2025

30 June 2024

(337,791) (347,280)
(11,138) (9,894)
(373,930) (250,391)
(4,825,000) (4,749,000)
13(b) (5,547,859) (5,356,565)
7,910,710 4,084,258
380,449 230,039
1,160,129 1,332,073
147,321 135,279
(11,083) .
9,587,526 5,781,649
(42,007) (32,295)
(42,007) (32,295)
3,997,660 392,789
6,488,432 6,095,643
13(a) 10,486,092 6,488,432

Notes to the financial statements are included on pages 12 to 22.

11



Estate of the Late Edith Collier

Notes to the Financial Statements
for the financial year ended 30 June 2025

In accordance with an Order of the Supreme Court, the Estates of the late Annette and Alice Collier were
amalgamated with that of the late Edith Collier with effect from 1 July 2005. The Estate of the Late Edith Collier
represents the combined estates of the Late Edith, Annette and Alice Collier ("the Estate") and is a Charitable Trust

established and domiciled in Australia.

12



Estate of the Late Edith Collier

Notes to the Financial Statements (cont'd)
for the financial year ended 30 June 2025

2. Summary of accounting policies (continued)
(b) Financial Assets (continued)
Classification of Financial assets

On initial recognition, the Estate classifies its financial assets into the following categories, those
measured at:

s amortised cost
« fair value through Profit and loss (FVTPL)

Financial assets are not reclassified subsequent to their initial recognition unless the Estate changes
its business model for managing financial assets.

Amortised cost
Assets measured at amortised cost are financial assets where:

e the business model is to hold assets to collect contractual cash flows; and
e the contractual terms give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

The Estate's financial assets, measured at amortised cost, comprise trade and other receivables and
cash and cash equivalents in the statement of financial position.

Subsequent to initial recognition, these assets are carried at amortised cost using the effective interest
rate method less provision for impairment.

Interest income and impairment are recognised in profit or loss. Gain or loss on derecognition is
recognised in profit or loss.

Financial assets through profit and loss

All financial assets not classified as measured at amortised cost are measured at FVTPL.
Net gains or losses, including any interest or dividend income are recognised in profit or loss.
Impairment of financial assets

Impairment of financial assets is recognised on an expected credit loss (ECL) basis for the following
assets:

« financial assets measured at amortised cost
» debt investments measured at FVOCI

When determining whether the credit risk of a financial assets has increased significant since initial
recognition and when estimating ECL, the Estate considers reasonable and supportable information
that is relevant and available without undue cost or effort. This includes both quantitative and
qualitative information and analysis based on the Estate's historical experience and informed credit
assessment and including forward locking information.

The Estate uses the presumption that an asset which is more than 30 days past due has seen a
significant increase in credit risk.

The Estate uses the presumption that a financial asset is in default when:

13



Estate of the Late Edith Collier

Notes to the Financial Statements (cont'd)
for the financial year ended 30 June 2025

2. Summary of accounting policies (continued)

(b)

(c)

(d)

(e)

(f)

Financial Assets (continued)

e the other party is unlikely to pay its credit obligations to the Trust in full, without recourse to
the Trust to actions such as realising security (if any is held); or
* the financial assets are more than 90 days past due.

Credit losses are measured as the present value of the difference between the cash flows due to the
Trust in accordance with the contract and the cash flows expected to be received. This is applied
using a probability weighted approach.

Other financial assets measured at amortised cost

Impairment of other financial assets measured at amortised cost are determined using the expected
credit loss model in AASB 9. On initial recognition of the asset, an estimate of the expected credit
losses for the next 12 months is recognised. Where the asset has experienced significant increase in
credit risk then the lifetime losses are estimated and recognised.

Financial Liabilities

The Estate measures all financial liabilities initially at fair value less transaction costs, subsequently
financial liabilities are measured at amortised cost using the effective interest rate method.

The financial liabilities of the Estate comprise trade payables and lease liabilities.

Furniture and fittings

Furniture and Fittings are carried at cost less accumulated depreciation

Depreciation is provided on furniture and fittings and is calculated on a straight-line basis so as to write
off the net cost of each asset over its expected useful life to its estimated residual value. The estimated
useful life used in the calculation of depreciation of furniture and fittings is three years.

Income Tax

The Charitable Trust established by the Will of the Late Edith Collier is an income tax exempt
charitable entity under the provisions of the Income Tax Assessment Act 1997.

Provision for Trustees' Commission

Provision for Trustees’ commission is recognised when the Estate has a present obligation, the future
sacrifice of economic benefits is probable, and the amount of the provision can be measured reliably.

Goods and Service Tax

Revenues, expenses and assets are recognised net of the amount of Goods and Services Tax (GST),
except:

where the amount of GST incurred is not recoverable from the taxation authority, it is recognised as
part of the cost of acquisition of an asset or as part of an item of expense; or for receivables and
payables which are recognised inclusive of GST.

Cash flows are included in the statement of cash flows on a gross basis. The GST component of cash

flows arising from investing activities which is recoverable from, or payable to, the taxation authority is
classified as operating cash flows.

14



Estate of the Late Edith Collier

Notes to the Financial Statements (cont'd)
for the financial year ended 30 June 2025

2, Summary of accounting policies (continued)
(g) Leasee accounting

The non-lease components included in the lease agreement have been separated and are recognised
as an expense as incurred.

The Estate has chosen not to apply AASB 16 to leases of intangible assets.

Exceptions to lease accounting

The Estate has elected to apply the exceptions to lease accounting for both short-term leases

(i.e. leases with a term of less than or equal to 12 months) and leases of low-value assets. The Estate

recognises the payments associated with these leases as an expense on a straight-line
basis over the lease term.

15



Estate of the Late Edith Collier

Notes to the Financial Statements (cont'd)

for the financial year ended 30 June 2025

30 June 2025 30 June 2024

3. Accrued income and receivables

Taxation receivable 1,149,294 1,160,129

Prepaid Expenses 2,511 -

Investment income receivable 4,762,292 3,645,655

5,914,097 4,805,784
4, Other financial assets

Investments measured at fair value through profit

or loss

Listed investment funds 95,462,877 91,796,711
95,462,877 91,796,711

5. Furniture and fittings

Carrying Amounts of:

Furniture & Fittings 10,270 1,370
Cost Furniture & Fittings Total
Balance as at 30 June 2024 41,206 41,206
Additions 11,083 -
Balance as at 30 June 2025 52,289 41,206
Accumulated Depreciation

Balance as at 30 June 2024 39,836 37,118
Depreciation expense 2,183 2,718
Balance as at 30 June 2025 42,019 39,836
Written down value 10,270 1,370

Aggregate depreciation allocated during the year is recognised as an expense and disclosed in the
statement of comprehensive income.

6. Right of Use Asset

Office Lease 236,457 236,457
Less Accumulated depreciation (86.701) (33,372)
149,756 203,085

7. Trade and other payables

Creditors 941 46,826
Trustees' commission 517,534 373,930
Accruals 13,000 8,470
531,475 429,226

8. Employee Provisions
Employee Provsions - current 14,480 20,591
Employee Provisions - non-current 30,481 25,097
44,961 45,688

9. Grant Provision

2025 Grant Distributions 5,450,000 4,675,000
5,450,000 4,675,000

16



Estate of the Late Edith Collier

Notes to the Financial Statements (cont'd)
for the financial year ended 30 June 2025

30 June 2025 30 June 2024

10. Lease liability

Lease Liability - current 89,676 41,255
Lease Liability - non-current 73,314 169,780
162,990 211,035

11. Related party disclosures

(@) Key Management Personnel Compensation
All assets are held in the name of Collier Charitable
Fund Custodian Corporation, the Custodian of the assets
of the Estate.

Trustee commissions 517,534 373,930

Other management personnel

- Short term benefit 206,035 204,670
- Long term benefit 14,480 20,591
- Post employment benefit 30,481 25,097
Total 250,996 250,358

Aggregate compensation of Directors and key
management personnel 768,530 624,288

(b) Other Transactions with Related Parties of Key
Management Personnel

The operating surplus includes the following item of
expense that resulted from transactions other than
compensation, with related entities of key management

personnel:
Legal fees 420 6,972
Legal fees - Corpus - 36,356

12. Remuneration of auditors
Audit of the financial report 18,000 17,500

17



Notes to the Financial Statements (cont'd)

for the financial year ended 30 June 2025

13.

(@)

(b)

Notes to the Statement of Cash Flows

Cash and cash equivalents
- Cash at bank
- Short term deposits

Reconciliation of Operating surplus/(deficit) to net
cash used in operating activities
Operating surplus/(deficit)

Net change in fair value of investments
Non-cash charges - Depreciation
Non-cash charges - Employee Provisions
Distributions to charities

Imputation credits

Distribution income

Interest income

Lease payments

Sundry income

Increase/(decrease) in expense accruals
Net cash used in operating activities

18
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30 June 2025

30 June 2024

460,437 297,537
10,025,655 6,190,895
10,486,092 6,488,432
13,499,233 16,673,064
(3,666,164) (9,619,745)
49,473 42,127
(727) 6,886
(5,600,000) (4,900,000)
(1,149,294) (1,160,129)
(9,027,347) (6,343,380)
(380,449) (230,039)
48,421 34,383
(147,321) (135,279)
826,316 275,547
(5,547,859) (5,356,565)




Estate of the Late Edith Collier

Notes to the Financial Statements (cont'd)
for the financial year ended 30 June 2025

14, Financial instruments

(a) The following table details the Estate's exposure to interest rate risk:

Weighted average Fixed maturity dates

effective interest
rate on Term Variable Less than 1 Non- interest
Deposits % interest rate year 1to 10 years bearing

Financial assets

Cash 4.6% - 10,486,092 - - 10,486,092
Investments 95,462,877 95,462,877
Receivables - - - - 5,914,097 5,914,097

Financial Liabilities
Trade and other payables - - - - 531,475 531,475

Weighted average Fixed maturity dates

effective interest
rate on Term Variable Less than 1 Non- interest
Deposits % interest rate year 1to 10 years bearing

Financial assets

Cash 2.5% - 6,488,432 - - 6,488,432
Investments 91,796,711 91,796,711
Receivables - - - - 2,718,606 2,718,606

Financial Liabilities
Trade and other payables - - - - 270,296 270,296

19



Estate of the Late Edith Collier

Notes to the Financial Statements (cont'd)
for the financial year ended 30 June 2025

14. Financial instruments (continued)

(b) Fair value of financial instruments
The Trustees consider that the carrying amounts of financial assets and financial liabilities, recorded at
amortised cost in the financial statements, approximates their fair values.

Investments other than Cash and Receivables are units in the Vanguard Australian Shares High Yield
Fund and Willis Towers Watson Global Equity Focus Fund which are recorded at year end at
redemption value or bid price.

The following table provides an analysis of financial instruments that are measured subsequent to initial
recognition at fair value, grouped into Levels 1 to 3 based on the degree to which the fair value is
observable.

* Level 1 fair value measurements are those derived from quoted prices (unadjusted) in active
markets for identical assets or liabilities.

e Level 2 fair value measurements are those derived from inputs other than quoted prices included
within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly
(i.e. derived from prices).

e Level 3 fair value measurements are those derived from valuation techniques that include inputs for
the asset or liability that are not based on observable market data (unobservable inputs).

2025 Level1 Level2 Level3 Total
Financial assets at fair value through profit or loss

Total 95,462,877 - - 95,462,877
2024 Level1 Level2 Level3 Total
Financial assets at fair value through profit or loss

Listed investment funds 91,796,711 91,796,711
Total 91,796,711 - - 91,796,711

20



Estate of the Late Edith Collier

Notes to the Financial Statements (cont'd)
for the financial year ended 30 June 2025

14. Financial Instruments (continued)
(c) Financial risk management objectives, policies and processes

Risks arising from holding financial instruments are inherent in the Estate's activities and are managed through an
internal process of ongoing identification, measurement and monitoring. The Estate may be exposed to credit
risk, liquidity risk, market risk, interest rate risk and currency risk.

The Estate was established under the terms of the Will of the Late Edith Collier and the corpus is to remain “in
perpetuity” with annual distributions of income. Investments other than Cash and Receivables are units in the
Vanguard Australian Shares High Yield Fund and Willis Towers Watson Global Equities Focus Fund.

Credit risk

Credit risk represents the risk that the counterparty to the financial instrument e.g. bank accounts in funds and
accounts receivable will fail to discharge their obligations and cause the Estate to incur a financial loss.

Credit risk is not considered to be significant to the Estate as the counterparty is an Australian bank or the
Commonwealth of Australia via the Australian Taxation Office (ATO) or Investment income receivable from
creditworthy counterparties within Australia.

2025 2024
Details are:
Bendigo Bank 10,486,092 6,488,432
Income receivable - Investments 4,762,292 3,645,655
Income receivable - ATO 1,149,294 1,160,129
16,397,678 11,294,216

Liquidity risk

The Estate maintains its cash holdings plus accounts receivable at approximately equal to its accumulated
income at all times during the year to enable the Trustees to pay distributions when determined by them.
Financial liabilities

The Estate incurs minor value operating liabilities. These are settled when due.

Market risk

Market risk is the risk that the fair value or future cash flows of the financial instruments will fluctuate due to
changes in market variables such as interest rates, foreign exchange rates and equity prices.

Given that the Estate is an “in perpetuity” investor, apart from asset allocation monitoring, no market risk
mitigation process is in operation.
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14.

15.

16.

17.

Financial Instruments (continued)
Interest rate risk
Interest rate risk arises from the possibility that changes in interest rates will affect future cash flows.

Given that the Estate is an “in perpetuity” investor and has no material financial obligations to external parties
no interest rate mitigation process is applied, and no sensitivity analysis conducted.

An indicator of the Cash element of interest rate risk is as follows:

2025 2024
Cash 10,486,092 6,488,432
Interest rate range 0.3% - 4.8% 0.4% - 0%

Currency Risk

All investments and transactions are in Australian dollars.

Subsequent events
No matters or circumstances have arisen since the end of the financial year which significantly affected or

may significantly affect the operations of the trust, the results of those operations, or the state of affairs of the
trust in future financial years.

Contingent liabilities
There are no known contingent liabilities at 30 June 2025 (30 June 2024: None).

General trust information

The Estate of The Late Edith Collier is a Trust, domiciled in Australia. The purpose of the Trust is to distribute
the net annual income to charities in accordance with the terms of the Will of The Late Edith Collier.

The registered office and principal place of business of the trust is:
Level 31

570 Bourke Street
Melbourne VIC 3000
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